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New Carlisle Village Celebrates Renovation 
Completion 

ERS invests $13 million on renovations for  
affordable housing community for seniors 

 
 
[CINCINNATI, Ohio ~ May 13, 2022] New Carlisle Village, an Episcopal Retirement Services 
(ERS) community for older adults with limited incomes, will host a community celebration on 
Monday, May 16, at 2 p.m. The 96-patio-home apartment complex for seniors began 
construction in 2020 and was completed in July 2021. The ribbon-cutting will mark the 
completion of the $13.3 million two-phase renovations.  
  
This is a unique project because it was completed in two phases, just as it had been built in two 
stages, under the USDA Rural Development (USDA-RD) housing program in the late 1970s and 
early 1980s. Later, the USDA-RD combined the two into a single project – Senior Citizens 
Associates Apartments. As ERS planned the renovations, we worked with USDA to have them 
separate the two projects again so we could apply for Low-Income Housing Tax Credits for each 
48-unit project in different years. The USDA was a gracious and helpful partner during this 
challenging and precedent-setting project separation. One project, Sunrise Terrace, was awarded 
tax credits as a rural rehabilitation project. In contrast, Rachel Court received tax credits as an 
urban rehabilitation project, competing against projects in Ohio's three big urban centers.  



  
For Sunrise Terrace, development costs were $6.2 million. The project was financed with 9 
percent Low-Income Housing Tax Credits issued by the Ohio Housing Finance Agency (OHFA) 
and purchased by U.S. Bancorp Community Development Corporation (USBCDC). The USDA-
RD maintained a permanent loan. The Federal Home Loan Bank of Cincinnati awarded an 
Affordable Housing Program grant supported by Huntington National Bank and Richwood Bank. 
OHFA also provided an equity bridge loan.   
  
For Rachel Court, development costs were $6.8 million. The project was financed with 9 percent 
Low-Income Housing Tax Credits issued by OHFA and purchased by USBCDC. The USDA-RD 
maintained a permanent loan. The Federal Home Loan Bank of Cincinnati awarded an 
Affordable Housing Program grant supported by Huntington National Bank and CareSource. 
OHFA also provided an equity bridge loan.   
  
The campus features a large community building, with a communal space for gatherings, an 
outdoor fitness center, shared laundry facility, and onsite parking. RDL Architects designed the 
renovation work, and Model Construction, based in Cincinnati, Ohio, brought the vision to life as 
the general contractor.  
  
“We are thrilled to share this revitalized senior community with the town of New Carlisle,” said 
Vice President for Affordable Living Dr. James “Jimmy” Wilson. “Not only have we been able 
to provide updated amenities and features for the community, but also add supportive services 
for our residents to help them age in place well into the future.”  
  
Affordable Living by Episcopal Retirement Services provides services such as transportation, 
activities, and social-services support for residents who seek assistance and socialization. It also 
owns and manages communities.  
  
The Model Group, an integrated property development, construction, and management company 
with a passion for revitalizing urban neighborhoods, and ERS have partnered on many high-
quality, affordable living projects for seniors. The hallmarks of these developments are modern 
apartments with energy efficiency, well-designed homes, and market-style finishes using the 70 
years of expertise that ERS has developed in serving older adults to help them age in place with 
services and support not often found in low-income senior housing. 
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